
4 H. S. LIFTS BAN ON

DEALINGS IN LIRE

Bate, Pegged at 0.05, Drops to
7.20 io thd l)6Hnr, nn 05

Tolnt Decline.

MAEKET GROWS CONFUSED

Change of Italian - Bates
Takes Off last War Timo

Exchango Restriction.

The third ana final tep In the direc-
tion of freedom of foreign exchanre
transactions and quoted ratea took place
yeaterday when all restrictions In lire
transactions were removed. The

was mado by the Federal
CTaservo Board and lred I. Kent, the
board's director of the division of for-lt- n

exchange. As a result the rate,
which had been penned at 6.85 lira to
the dollar, went sharply against Rome,
the final quotation being 7.20, a. decline
of 85 points.

Owing to the fact that D. Gtdorv!, di-

rector of the Italian Institute of
had gone back to Rome, there

'was a great deal of confusion In the lire
market following the Reserve Board's
announcement It vaa nald by some one
at the Institute's offices that the regula-
tion of lire exchange by the Institute was
In force ; that the minimum had been re-
duced from 6. IE to 6.46 Uto to the dollar,
and that' Italian banks would not be per-
mitted to make transfers for American
dealers which represented sales below
the minimum fixed by the Institute.

It was learned later that all ofthe
Institute's power had been eliminated by
the lifting; of restrictions on lire trans-
actions by the American Government
and tho rate began to sag. The first real
business of the day was done nt 7.06
lire to the dollar for cables and Just be-

fore, the close cablo business was trans-
acted nt ".'SO. There was no business .In
.lira checks. The effect of the sudden
removal .of) restrictions on llro was .dis-
astrous not only to those who were long
of lire exchange at CSS on the theory
that the rate would be marked upward,
p?rhap to ii.'BO, In the near future, but
to speculators In Italian Government
bonds, which declined from $12 to 115
a thousand lire.

With yesterday's action In regard to
Ttfillan'rates the last of the war time re-
strictions of the exchnnge market was
removed. Support was withdrawn from
the French rate early In the week, up to
whch time It had been maintained at
about S.4." franco to the dollar. The ex-
treme decline was to B.76. and the rate
appeared' to hnva steadied yesterday
around 5.70 and 5.71. After the removal
on Thursday of the peir from the sterling
market the cable rate dropped from
14.76 to J4.68. but that Tate ap-
peared to have steadied around 8 4.69 and
84.70 for n pound sterling. The sterling
peg had been maintained since January,
1916. '

Not only waji the peg In lire the last
to be removed, but It was tho last made
effective. In fact, nothing wan dona to
stabilise the market for lire untlf the
rate had fallen belnw t lire to the dollar.
Then the Federal Reserve Hoard took a
hand In the matter, forming the Foreign
BxchangV"tlviilon, with Fred I. Kent In

charge. Following negotiations with the
Italian Government the Italian Institute
of Exchange was formed to cooperate
with the Federal Reserve Board, and un-
der that artificial a

marked upward 0 points at a Ume,"Htien
mora gradually until several months ago,
when 6.85 lire to the dollar was agreed
upon as a fair rate.

In. connection with the removal of gov-
ernmental restrictions on lire. It was an
Interesting coincidence that the Treasury
Department yesterday allotted to the

. Italian Government credit for 875,000,-00-

It was said that that credit would
take care of that Government's ren.ulre-mer.t'- a.

for purchases In thin country for
some time. It nevertheless leaves out In
the cold those who had speculated In
Italian Government securities and those
who happened to-b- e long of Italian ex-

change.

Treasury Klprcla Benefit.t
Government officials explained y

that they regarded the unpegging of
foreign exchange ratee by the allied Gov-
ernments as one of the lnot Important
meaauresvaccoropanylng readjustment of
International trade conditions to a
normal peace time basin. Tim action
precipitator great uncertainty for the
moment among exporters ami Importers
and. hanking interests depending on
foreign trade. In the long run, the
Treasury belleveB that foreign trade will
be benefited by the restoration of a freo
market. '

In that connection the Federal Re
serve Hoard which has charge of foreign
exchange regulations, announced y

that foreign exchange dealers now might
make transfers of funds to persons not
enemies or allies of enemies residing In
Croatia, SlavonU, Bosnia, Herzegovina
and Dalmatla.

Another! effect of the removal of ox
ttflclal restrictions on foreign exchango
rates Is expected to be the lesHcnlng of
demand for the export of gold from
the United States, since It will be worth
more In this country than In most others.
For that reason, the Federal Reserve
Board expects a great diminution of up
plications for export of gold In tho next
few months.

For that reason It was predicted to
day at the Treasury, that the President
would remove restrictions on ,goid move-
ment as soon as the preliminary treaty
of peace should be signed.

Governors of Federal reserve banks at
their conference here y expressed
the opinion that the foreign exchange
B"ilUJs?" woqi'lpVnd strongljLgt-mlnlih- "

exiwrts lemporariJf, although
they did not look for permanent Inter-
ference with export trade.

Sterling; Breaks ia 8)4.30.
Lonpon, March 21 Cable' transfer

rates on sterling exchange fell to 84.50 a
pound In London to-d- when announce-
ment' was made that Government sup-
port of exchange had ceased.
..Opinion In financial circles . to the

advisability of letting the tram-fir- - rate
seek a natural level Is somewhat divided.-Thos-

In favor of removing restrictions
say that the time has come for the Brit-
ish authorities to cease stiah expensive
support In keoplne an artificial rate of

4.7fi. They also believe that the ces-
sation In the purchase of sterling ex-

change will check- the piling up of the
British liw debtedness td the United
States, slacken Import from tho United
States and stimulate exports.

Opposed to that view are some Brit-
ish Anglo-America- n bankers and' ex-

change dealers who believe that the
move .Is unfortunate, as It will unsettle
trade 'and accentuate the already unset-
tled labor situation. They point out that
stability Is required, and while tho rate

lis permitted to 'fluctuate rapidly mar-chan- ts

who bought cotton and other
goods have to, pay C to 6 per cent, more
on their .money. One authority advo-
cates thai the Allies should arrange fixed
rati.1 of .exchange for International trade,
until"!) gold standard of 'trading Is re- -,

established.-
In spite of the unsettled condition of

trade here, the hollef Is expressed that
the removal of control will cause lower
prices for commodities In the United
flUtes,

'--

EXCHANGE CLOSED MARCH 25. 'EIIJTOU TDAM AWTi
Jfcw York Block anil Other Hoards

to Honor Soldier.
The board of governors of the New

York Slock Kxrhnnge at a special meet-
ing hold yesterday afternoon decided to
close the exchango ooj Tuesday of next
week, tho day on which tho city will
extend her ofllclal welromt to the irdl.
diers of the Twenty-scvent- h Division.

There was considerable discussion
prior to the meeting yesterday as to
Just what action tho governors should
take. It was pointed out that the banks
would be open for business as usual, ow-
ing to the fact that the day has not
been declared a logal holiday, and tho
Htock Kxchangc usually Is averse to
being closed when tho banks aro open.
It was argued that tho present tre-
mendous market In Liberty oonds would
bo Inconvenienced .seriously by tho clos-
ing. On the .other, hand, It was argued
that for the, first tlmo n parade of Amer-
ican troops, Just returned from foreign
toll, would be held, and In such am ex-
ceptional case tho governors decided that
the could scarcely do anvthlnir but
order the exchnnge cloned for the day..
ino cotton, coffee. Consolidated and
Produce exchanges and tho Curb Market
also will be closed.

SYNDICATE BOYS

A NEW YORK BANK

Tho International, a $7,000,-00- 0

Institution, Taken Over

ly Now Interests.

'The $000,000 capital stoolt'ef the In-

ternational Bank, a $7,000,000 Institu-
tion In 17 Battery pine, changed hands
yesterday and It Is understood that the
bank will come eventually under the
away of the American Internatlonl Cor-
poration. While no Immediate alteration'
of (he financial structure Is expected, It
la understood that tho bank's capital will
be Increased and one or more branches
established.

A syndicate, headed by James C. Col-
gate and Edward W. Harden of the firm
of James B. Colgate & Co., purchased
the capital stock of the International
Bank from the International CBanklng
Corporation, a part of the N'attonnl City
Bank. As the local bank was formed
to care for domestic banking needs of
the foreign branches of the International
Banking Corporation, and as Its useful
ness ceased when the National City
Bank acquired control of tho corpora-
tion, the sale of the International Bank
stock caused no surprise In banking
circles. In connection with the deal the
roiiowing statement was Issued yester-
day;

"The capital stock of the International
Bank has been sold by the International
Banking Corporation to a syndicate
headed by James C. Colgate and Edward
W. Harden of the firm of James B. Col-
gate St Co. Sumner Italian!, president
of .the International Insurance Com-
pany : David RumBcy of the law firm of
Rums' & Morgan, Frederick T. Fisher,
secretary and treasurer- of the Com
Product Refining Company, and John
A. Forster, president of the North River
Insurance Company, aro Interested In
this purchase, and with friends have
taken over a substantial amount of
stock.

"A special meeting of the stockholders
has been called for April 1. at which It
Is expected the number of directors will

Increased from seven to twelve.
While the new board has not been
definitely decided on It Is expected these
will be named as directors: James C.
Colgate, Kdward W. Harden', John A.
Former, Frederick T. Fisher. George M.
Jloffett, David Rumsey, Sumner Bal-
lard, Isaac H. Chapman, William ft.
Klea nnd Albert Waycott. Mr. Harden
and Mr. Kles, of the
American International Coriioratlon. who
U In South America, are the only mem
bers of the present board to continue
their Interest In tho bank. James C.
Colgate will probably lx elected presi-
dent to serve temporarily, and William
Reed, who has been the
In charge of the bank for the last three
years, will continue In that capacity.

'The International Bank was organ
ised several years aro to care for the
local banking need of the International
Banking Corporation It has a capital
of 8500,000 and surplus and undivided
profits of 8225,000. Its deposits are ap
proximately 87.000,000. It has paid
dividends on the stock at the rate of 6
per cent, for several years."

CEREAL PRICES ADVANCE.

May Corn Goes to ItlKlimt for This
Neaaon nn Hyp Halge.

Chicago, March 21. Highest prices
yet this season for May deljvery of corn
were reached y In tho' corn market
here. A now bulge In the value of rye
was largely responsible and so too was
fresh Argentine labor trouble. The close
was strong at 1 to 2s net higher, with
May 145" to 1154 and July 187H to
13"i. Oats gained 1 to 2 O 2 Vv. Pro-
visions finished 20c. on" to S0e. advance.

COIIN The murkM aitatn Inftu-m-e- a
by the rtrensth In rye and barley,

and prices nero itrong, cloning with net
gaina of 14c to SHc. In tli Ineal cash
market Xo. 2 yellow nntj No. 3 white were
quoted at 11.74, cost and fretrht New
York.

OATS The market advanced tc. to
ISc., with an active trail. The local
caih market wan etrontr; Mandard quoted
at "le.. N. 2 while, tme ; So. 3 white.
7THc.i No. 4 uhlte, 7'it77: fancy
clipped wniie, 7tf"e.; onuntiry enpped
white, 770T9c.; all nominal, In e.evator.

HVK Market itrone. No. J Western,
ft.W, coet and freight New York.

IMKIXY Market strong, yeedlnr.
U.0T1. mailing. 11.1201.11, cost and
freight, ;sew YorK

nrCKWIIKAT Market steady. Found
milling, coat ana frtlslil Neiv York.

HAY Market firm. No. 1, lt.7l)t 1.J5,
V - 11 61i l f.: Nn. 3. Jl SflfllSS

ATBA'tV ITuraet'attaay. JW rye. 14'
a ton.
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Iloston Wool Murker,
Boston, March 21. Tho Commercial

Bulltlin will sny:
"The demand for wool for Immediate

consumption continues steady, with prices
firm farull good wools. Flno wools aro
especially keen.

.'.The new clip situation Ii without
nlArlal change. Home consignments of
eany shorn wools are being made.

"Korelgn markets are firm. The pros-
pects of early Argentine shipments are
good. The manufacturers continue to
open heavyweight lines, with fair Inter-
est still being shown,"

fj

rilUOll lllUll 11111

STEEL REDUCTIONS

Corporations Bench Complete

Agreement With Officials
of Government.

IS FOR BALANCE OF 1919

New Schedulo Takes Effect at
Onco Without Violation

of Anti-Tru- st Law.

Frirc'.at nttpntch to The Suk.
Washington, March 21. The finish-

ing touches to. what Is practically a
price fixing programme for tho Iron and
steel Industry of 'the United Btatea were
put upon an agreement between repre-

sentatives of the American Iron and
Steel Institute, the Industrial Board of
the Department of Commerce and the
Department of Justice y.

Formal announcement of the agree-mt-

was made late this afternoon In
official statements from the board and
from Judge E. 11. Gary of the United
States Steel Corporation. The announce-
ment was accompanied by a full state-
ment of the prices ngreed upon for the
remainder of the year 1918.

Before the announcements were made
Chairman Peek of the Industrial Board
and ono of tho members of tho board
conferred with Attorney-Gener- Pal-
mer. No statement concerning the con-
ference could be obtained. The an-
nouncements were held up until 'the Atto-

rney-General had approved tho action.
It was pointed out In 'View of the hesi-
tancy of the steel men to do anything
that would .not stand legally and not
subject them to allegations of law vio-
lation, that assurances were received
that the agreement was not open to at-
tack and that If It were responsibility
would be up to the Government and the
Government could not act against Itself.

The statement by tho Industrial Board
follows. In part:

"In giving Its approval to the. schedule
of prices Just decided upon for tho prin-
cipal articles of Iron and steel, the In-
dustrial Board of the Department of
Commerce, carrying out the purpose for
which It was created, believes that a
level has been reached below which the
public should not expect to buy during
tho current year. The purpose of the
board Is to bring about such a lower
level of prices as will effect stability
and stimulate trade to the end that busi-
ness and Industry con procsed and build
up with confidence and provide maxi
mum employment.

sacrifice niiaoux iiarasnip.
In Its effort to effect cooperation be

tween the Government representing the
public 'and capital and labor It has In
view a due and Just regard for all of
these Interests, and, therefore. In giving
Its approval to these prices and others.
which It will not consider Immediately, It
will endeavor to atrllco a balance which
while calling sooner or later for some
sacrifice or adjustments on the part of
all yet will not subject any .of thesej
Interests to undue hardship." It

The following statement was made by
Judge Gary of tho United States Steel
Corporation:

After careful consideration and run
discussion referring to cost of production
and, other facts and circumstances relat-
ing to'lhe lronjand-fte- l Industries, rep-

resentatives of the Industries "submitted
to the Industrial Board of tho Depart-
ment of Commerce a schedule of pro-

posed reduced prices of the principal
steel products, which, with modifications
suggented by the board and accepted by
the Industry, has been approved by the
board.

"Tho objects to bo seemed are a re
vival of business and establishing a
rearonably low has of prices which
would be satisfactory to tho consuming
publln and yet' so far as practicable
would yield a moderate nnd reasonable
return to the Investors where they are

..

it sound
principles same prlcc-s-.

Ulllurl) nier- - nricet
fere with waae agreement, and further
having determined upon prices which it

. t nn, I. rnJllf.n4 ,1 ItrlltB" Une . . ..

this yeir, it It that tho ,Auuli ;,'.'.
will ba lncreasod

and that and mills will ...
and at a Increased

Ity, thu giving employment a corre
spondinsly Increased number of

Took "Universal View.
"It has been necessary to nsoertaln

scrutinise 131100.

order
this been occasion consld
erablo discussion soma difference,

as a final result conferences
which taken placo

days before ap-

pointed to represent entire Iron
steel Industries Joined In report
which made Industrial Hoard.

six

not

In some of
manufacturers board nV's'S.-i- r

,n
mltted hetore approving name,

steel committee
that members of board

bave been governed solely with In-

tention of protecting promoting
best lnteress of public,
of capital employees without
discrimination action of

board been wise Just.
Iron and steel Industry first
called upon board to meet

sltuatlon'and to oner-gle- n

assistance In bringing about
readjustment restoration of
good conditions

first called upon make
lieceSsC. McrlfJii(aJ- - ut thou,
connected with trade believe

a result year as a whnlo they
be that other

lines of Industry show same disposi-
tion, as they undoubtedly will, we may

great pros-

perity In
price and sub-mlit-

Industrial
Hoard follows :
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MAfttJH 1919.

COURT K. Y. R. R.

Affirms Dismissal Bait
'Aa-nlas- t Itoad.

Tho Court of Appeals handed
down n decision unanimously affirming,
without with costs,
Judgment dismissing complaint on

merits In action brought Clar-
ence Venner against New York
Central Hallroad Company other
companies constituting New
Central lines,

The purpose of action to pre-
vent or undo consolidation of
New York Central Hudson lllver
Itallroad Company with Lake Hhore

Michigan Southern Ballwny Com-
pany, which accomplished In De-

cember, 1911. Tho plaintiff Venner also
sought, In effort to utido-tli- e

consolidation unsuccessful, to de-
stroy unity of control rail-
roads of Vanderbllt system and

only Harlem Itallroad
lease made In 187X, West Shoro lease
made In 188G, Michigan 'Central con-
trol obtained In 1878, Nickel Plate
control obtained In 1882, that of
Big Four, Lake Krle and' Western,

of promptly
be

of

committee

to
prni'.tsr-ss- t.

reductions
approved

ewt

Toledo Ohio and other
lines.
, contention stated

unity control those
Sherman act' and

of
Ktaten through which of

New York Railroad Com'
pany extend.

COTTON FUTURES

ADVANCE SHARPLY

Old and Stylo Contracts
Vp at Close, Which

Ts Steady.

of a better spot
Increasing optimism as to possibility
of a central European outlet seemed
responsible a sharp In
cotton market yesterday. New. Btyle
May sold from 24.11 to
24.80, or 3d points closed
at 24.6C, with style months generally

very at a
G to 21

Bante of prices lesdln; months:
OLD STYLE.

Thurs- -
Ooen. Hlih. Low. Close,

July

May

October
December
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COFFEE MARKET.

coffeo market yesterday, opened
Irregular, 2 points higher to 2
lower with a moderate business trans-
acted on c.U. In day a
special cablo from a
declino of 75 to ill futures there,

Induced hammerln
market a quick to

13.75 December 11.36 July,
closing at or 19
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INDEPENDENT OILS

FEATURE CURB

Activity in, Industrial Trading:

Increases as Session

Close.

Strength and renewed, activity In the
Independent oils featured the curb mar-
ket yesterday. Two stocks t1 particu-

lar stood out prominently, both selling
several points higher, Merrltt Oil spiel

for moro than 80, the highest In ruoro

than a year, and Sinclair Quit crossed
40, a new high, each stock- showing a
gain of more than two points compared
with the previous- closing, nights to
subscribe to the now Merrltt stock wore
dealt In on a large seals and advanced

than a point.
Standard OH of California was strong

and Midwest lteflnlng advanced three
points. Among the lower priced shares
Rangeburnett, and Omar were firm. The
latter was In good demand. There were
nome Inquires for Southwestern Pro-
ducing and lteflnlng, which will be In-

troduced to tho list
Industrial trading took on more

activity as the session drew toward the
close. General Asphalt was In' active
demand In tho afternoon, rising more
thnn two noltita nnA HnHft International
closed with u gain of moro than one
point Tho rubber stocks were firm
with nn improvement .of about a point
in Intercontinental uubber. rearson
Coal to a now

There were several Issues In the min-
ing list which displayed renewed
activity, all the Tonopah Issues showing
strength. McKamarri sold near Its
recent high level In the afternoon on
large turnover. Golden data was
steady.

Interboro Itapld Transit 7s fell' to a
new low on small transactions sind
Italian Government Ave year notes fell
about 12 points, In the late trading bo- -
cause of the announcement withdrawing
support of the market for lire.
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Jnterborough Consolidated
Corporation

To the Holders of

Intcrborough-Metropolita- n Company
Collateral

Four-and-a-ha- lf Per Cent. Gold Bonds
t

In view of the appointment of a Receiver of Interborough Con-

solidated Corporation and the impending default in the payment of
the April I, 1919, instalment of interest on the Intcrborough-Metropolita- n

Company Collateral Trust Four-and-a-h- Per Cent. Gold
Bonds, the Bondholders are urged promptly to their bonds with
Guaranty Trust Company of New York, 140 Broadway,
New York City, as Depositary, under the Deposit Agreement dated
February 27, 1919, under which the undersigned Committee is acting.

The Committee has limited to March jf, po, the period within
which deposits may be made, after which date no deposit will be
received except upon such conditions as the Committee may impose.

Coupon bonds must be accompanied by the April 1, 1919, and all
subsequent coupons, and ownership certificates in acpordance with the
Federal Income Tax Law; registered bonds must be accompanied by
properly executed transfers thereof in blank. Against such deposits
the Depositary will issue its transferable certificates of deposit. Copies
of the Deposit Agreement may be obtained at the office of the

New York, March 22, 1919.

John A. Gri.swold, Secretary,
140 Broadway, New York City.

Cravath & Henderson, Counsel.
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neductlon In prices nn Fteel productH
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Trust

deposit

Grayson M.-- P. Murphy, Chairman,
John McHugh,
Charles A. Peabody,
Charles S. Sargent, Jr.,
James A. Stillmam,
Frederick Strauss.

Committee.

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Porty-fir- st Street

London

Administrator

New York

Foreign Exchange
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rinanciHl. Mining. Industrial and
Asrlciiltitral affairs of tills, country may
be ohtnlr.eil by apnllna tii

wu.i.i ah Aimorr ivrm.xx, r.,
SOU llerks Trut Hull. Una. i
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The Hoard IHrertort hn.i lrcuivrf

tl qunrtrrl-- j tin (drill! two nnil unf-ha-

jut (S'lr), P'lynlile on nnd after i

.4 pi ll l.sf, 1919. fu ttwkhnUlr.rs nronl
oiia (it the clone Itimiii) st

.inerlcjs4l M. 3T.3Hi. M.lllON li. t U,"
fresh. i ... ..

WtTiV? WZ'-Vi- tol REDUCTION COMPANY,
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The Ilojl.l of WriMcri of Ibis I impn
has ib" Inid the Quar-er- ' l,ulnul
of 00 p.-- - sn.ire tin the 'o ntnon .t.n I. nf
th (,ompan .uid the ri,nar
lllvd-n- ,l 1 . on the l ref,rre,l Htoc Ii.
pHabli April 1915, stockholders of
recird Mar- h 11. 1911

M ItANDA I.I.. ie. retary.
TlIK IIAM Kit NATID.SAI. I JAN K

ot the t'lly of New- i.rk.
New York. Marih 21st. 1S1.

The Hoard of Illri-ctor- bine this dav de '

rlnrfd n Dtvldenl nf l:MHT PKIt i"i;NT .
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paxible on aid afler April Isi, min The,
Transfir Hooks will remain from.
.March 22nd. I'JIJ unlll that dale j
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I MTKII .A nil'HO- - l!MrT CO.
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n i.rier.y dividend of tw.i iter n-i-
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Arinusl llle 1n n Directors of t)l
iu or a' dllcr

t'oiiipany. No Si. t'eilnr ."i .

t II 1 1 y open li M i
o'clock !

i. itAi.it. M'i

Ilistts- - tlrldir.-- 'I'rnlir.-- .

A wcstbottnil street elnvuteil
train HtalleU the Mnnhnttnii lenjiinal li

or tn Hrooi.iyp iiiniBo at tne ,

hour ycntoniay iielaylnu trarflo for
an hour. Normal nrrvlce wan re-

turned at 3 o'clo.-k-.

..H' i

Pari3

tne omie or trie sani tne

Guardian

5

Trust..
I Cumpany of New x nrk. been desijnniea
I for redemjituin nX 0fr nnd accrued Inter- -

on the tirst day uf April, upon
presenlntlon nnd the surrender thereof.
wall ail unpaid coupons, tu said Trustee.
Interest tho above bonds will cease on

' April 1st. If S

TlIK KOT'lTAIILR Tfll'HT rOSII'AKr
, OP NEW VOItiC, Trustee,

H) .1 Y HOIIUINP. s.t.tnt Secretary.
TIIU AMUltK'AN lllll-- i Jt SIAM1-I.1-

t'OMI'ANV, 1

Dy J V. W ItUYNllklltH,
JOSHI'll T. PAVAOE I

1 hereby certify that the above bond.
Yrer drawn as stated

V1T.VK.-"- S my bund nnd seal this 31th
i djy of IVbrunr. l'Jl'J.

CIIAULllS 1) ltO'VAIin
Tul,llc New- - York I'onnly No Hi

ItCBlst.r. iiffli-- No 10:'3i. Term
explies M.r.-- 85.

In accordance the nbov. certificate,,
the undersigned wll redeem the .lliov.
numberi-- bonds and inter-os- t

m Atrll lat. 1'ilK. . i and fter that
dste, wl.n prsenled w'lh n'1 uripAtd col.,. 1 r pons oiMce. b.rrei.
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i:i,KlTI4I.Ns AND MKKTISI!.

Founded 1803

Jaultnblo

r"'iBeJercliants National Bant
of the City of New York '

. NOTir-- I.! IIISriKDT OIVEV lhl
Fppcln) Martins "f tho Sf jrltnotile-n of th

b4vti lUnK will at Its uff.cc. 43

Will Ptrret, Huruuth of Manhattan.
Votk CUy. March 1913, al 12:00 o'clocK
Noon, it the jiuiponi a ttnc
propoaltluna to alter th itar ialu4 of th i
capital iitock 11 i'r fharis to 110
ptr nttarH, in .ntroji th camtal atock

H 000,000, reprntd h 40,009
sharftn, ai.h of 'he v'ij ' JJ.0, ut
tS.Oao.OO. to he reprei-nti- - J vv SO.Ol-1- )

rharrf ea-- of th par value o' 1 100 to
elect thre rllrectirra tj varant?lei In tb
Hnnrrt and to t rant much other bull
ne ht may com the meeting.

lly unlet of the na.tr.l of

O. V.. rWM I'.lt,
Date'l New Vu Pehmarr JSih. H1

ftr.HTlltANT " AMllikhi;i hk i
378 MrtUion .e.( New lork fltjr. !

The Annual f the NtnekhfiMera
.r ihle i irj irntl.Mi " i ! :1 un 'he (th
IllV of Vprll. rtl .1 M" At
the offlo ft the mi, .. 37SMb,I

Avi-m- It'r-iiK- .f Innl attun. "lts '
of New oik. ftr h iiirpf tf . Hiir I
IPttir! uf Ilrt inrt ami ri filvtmr anil ai
tnw upn th ri'p.ir uf thi office re, anil

loose, hard barely iti.ailyt middle TU Inniirnnsansx.ss,, fur of s 1. b othir buslnesa
West, titr.iuit.0, . Ity lard n.u nt: ID U (jmD 1 U 0111113)1 V n'y . on,e iien.r- - ibe m.e.in, 'iiuoled, . 2SUV;c.l roflned ly.t ste,vdv: I IIU 1 1 I IIO U I Ull , In r,!oril.,t,re lih tin- ll th
continent. S0i South America. ISO I... Ml fKMAIt STltKHT .oiup.in. ..n su. h i . r.i.ns sliu'l be en.
llraxll ke M. ISI 111 compound . N.w Yf,rl( M)rr, j, ,,,, ,u ,, . r fy proxy, who'Htearlne
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appear ns siocho,ui-r- upon uiu ii.ansrer
books of I he t'urpi'railiin fur twenly da,l
nntlie-llate'- preceil.nK "i' b

JfHIN VTI'. Assls'ani j

Pitted. N V Murc.h 22nd, IHis
A a- of i he Htm khoi.liis of Cui-tiui- r

Utrsnn '' iip.niy. Inc. for the pur
pi..,- - of .'ir, "t .rs Ihc flisul.l.'yar and for tich other piirp.Aa tUat may
nroiierlv ciune before said me.tlnc. Mill bi

Id at ill offli ra of the compithy, No. 103 s
Clili Nii .t Hi.rouicn ur,. Jiauuattan.

ot Nw yorii. city ot New Votfi,-- i
day Msr-- n -- nn, it it, at ti.vta?k In the forenoon.
CUTTINO, I.AHSON CO.. INC..

C, U. LAUSON. rra.
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